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Combating Financial Fraud

What Will | Benefit?

This course aims to equip you with understanding the
nature of financial fraud, develop strategies for detection
and prevention, and learn how to mitigate risks associated
with fraudulent activities in financial systems.

Course Objectives

At the end of this course, the participants should be able

to:

* Understand the key types of financial fraud and how
they impact organizations and individuals.

* Gain the knowledge to detect financial fraud and
identify red flags in various financial operations.

* Learn to design and implement effective fraud
prevention strategies and internal controls.

* Develop a strong understanding of the legal and ethical
frameworks  surrounding financial fraud and
compliance.

* Gain proficiency in using technology and data analytics

to prevent, detect, and investigate financial fraud.

Target Audience

* Finance Professionals

* Compliance Officers

* Internal Auditors

* Risk Managers

* Lawyers or Legal Advisors

Course Outline

» Introduction to Financial Fraud
* Understanding Financial Fraud: Overview of
common types of financial fraud (e.g., asset
misappropriation, fraudulent financial reporting,
corruption, insider trading, and money laundering).
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* Impact of Financial Fraud: How fraud affects
businesses, individuals, and the broader economy.
Discussion of the costs, legal repercussions, and
reputational damage caused by financial fraud.

» Fraud Detection and Risk Identification

* Red Flags and Warning Signs: Identifying key red
flags that indicate potential fraudulent activities in
financial transactions, statements, and behaviors.

* Conducting Fraud Risk Assessments: How to
conduct a thorough fraud risk assessment to
identify vulnerabilities in an organization’s
processes and systems.

» Fraud Prevention Strategies and Internal Controls

* Internal Controls Framework: Best practices for
establishing a strong internal controls environment
to prevent fraud (e.g., segregation of duties,
authorization protocols, audits).

* Preventive Measures: Key measures organizations
can take to prevent fraud, including employee
training, whistleblower programs, and fraud
awareness campaigns.

* Anti-Money Laundering (AML) and KYC Compliance:

Overview of AML and Know Your Customer (KYC)
regulations, how they prevent financial fraud, and
how to implement them in organizational
processes.

* Technology for Fraud Prevention: Introduction to
fraud prevention technologies, such as Al-based
fraud detection systems, secure transaction
monitoring software, and blockchain for financial
security.

» Financial Fraud and Legal Considerations

* Handling Fraud Cases: Understanding how to
manage a fraud case from discovery to resolution,
including collaboration with law enforcement and
regulatory authorities.

* Legal and Ethical Frameworks: The legal and
regulatory aspects of fraud, including compliance
with international and national laws.

* Whistleblowing and Reporting Fraud: Establishing
and managing effective whistleblower programs
that encourage the reporting of fraud and
misconduct in organizations.

» Using Technology to Combat Financial Fraud

* Artificial Intelligence and Machine Learning in Fraud
Detection: How Al and machine learning algorithms
can be applied to detect and prevent fraud in real-
time by analyzing transaction data for anomalies
and suspicious activities.

* Blockchain and Financial Fraud Prevention:
Exploring the role of blockchain in enhancing
transparency and reducing fraud risks in financial
systems.

* Cybersecurity in Fraud Prevention: How
cybersecurity practices and secure financial
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technologies prevent cyber fraud, identity theft, and
data breaches.

* Fraud Prevention Software: Overview of various
software tools available for detecting fraud, such as
anti-fraud platforms, transaction monitoring
systems, and risk management software.

» Implementing a Financial Fraud Prevention Program

* Building a Fraud Prevention Strategy: How to design
and implement an effective fraud prevention
program within an organization, including policies,
procedures, and monitoring systems.

* Fraud Prevention Culture: Creating an organizational
culture that actively discourages fraud through
ethical practices, transparency, and a strong tone at
the top.

* Continuous Monitoring and Auditing: Establishing a
framework for continuous monitoring of financial
activities, periodic audits, and performance reviews
to ensure the effectiveness of fraud prevention
measures.

* Fraud Prevention Metrics and KPIs: Developing key
performance indicators (KPIs) and metrics to
measure the effectiveness of fraud prevention
efforts and the detection of fraud risks.

Target Competencies %\ﬂ_

Fraud Identification

Fraud Prevention Strategies
Financial Data Analysis
Compliance and Legal Framework
Risk Management

Course Methodology Qﬁﬁ

This training course will be carried out through the use of

best practices and the right combination of engaging and

purposeful tools such as:

*

*

*

Practical, relevant case studies
Group activities and workshops
Related role plays

Experiential learning
Brainstorming

Stimulating mental activities
Engaging team competitions
Suitable training Videos
Presentations
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* Self-assessments

* Learning with Simulations and Games

Course Information

Date oyl Location glooll
18-20/1/2026 Riyadh gyl

5-7/7/2026 Virtual (aolyial
4-6/10/2026 Riyadh gLyl
13-15/12/2026 Khobar pall

Remarks

* Fees do not include value added tax

* Daily snacks & refreshments + lunch meal for in-
person training
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